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Math Assignment Questions
[bookmark: _GoBack]Question 1
If you earn $10 an hour and work 20 hours a week, multiply 10 and 20 to get your weekly income, which should be $200. Since there are 52 weeks in a year, multiply $200 by 52 weeks to get $10400, which is your annual income. After that, divide this value by 12, since there are 12 months in a year and get $866.67. This is your monthly income.
Question 2
If you want to save 50% of your money per month, multiply your monthly income of 866.67 by 0.5 to get $433.33. This is how much you will save per month.
Question 3
To find how much money you will need to save in order to buy the car, subtract the $1250 that you already have from the $9000 needed. You should get $7750, which you then divide by the $433.33 that you save each month. You should get approximately 17.88 months, which is how long you will need to save up for the car. 
Question 4
Using the $9000 car value again, subtract the $1200 down payment to get $7800. Since you are paying for the car over the course of 5 years, multiply your monthly payment of $143.65 by 12 months in a year to get $1723.80, then multiply that value by 5 years to get $8619. Subtract $7800 from $8619, and you should get $819, which is the total amount of interest you paid over the course of 5 years.
Question 5
I would save up for the car instead of buying it now. By saving up for the car, you would only have to save money for approximately a year and a half, rather 5 paying it off over the course of five years. There is also no interest from saving up for the car, so you would not have to pay more money to get the car. 

